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. KNiOWALL MEN BY THESE PRESENTS, Dsted. ULy 19, 1971 . . o S,
. WHEREAS; the méernigued - M1chael A. Barnett and Shirley D.

e et .

r_uld.la_; In ettt e B -7.:5'9 env;l._e e e ettt e e s _Countj. South Clrbllq.u. whose post office address
Cie oo - 304 N, . Pliney- Circle, Simpgonville . ________._., South Carcline 29681 .,

horc!n’._callc “Barrowsr,’’ are (it) justly iadebted to the United States of Americs, ecting through the Farmers Home Adminlstration,

United :Slates Department of Agricultare, berein called the *‘Government,’” as evidenced by.cne or more certaln promissoty note(s) or
‘auwunn agreement(s), herein called *‘note’’ (I/ more than éne note is described below the word “cote’ as used hereln ahall be
“constraed an. relerring to each note singly of il potes collectively, 43 the context may require), said note being executed by Borrowers,

belng paysble to the order of the Goverament In {nstalimeats ss specified thereln, authoriting sccelersticn of the entire indebtedness at

the option of ﬂlu Gov'e_rnmwl npon any default by Borrower, and belng further described an follows: .

- o , Annual Rate Due Data of Final
Date of Inatrument _ Prinoipal Amount of Interest . - . Inatallment

SRR

July 19; 1971 $17,000,00 71/ July 19, 200k

-

. . . . and”
WHEREAS, the note evidences a loan to Borrower in the principel amount specifled therein, made with the purpose and intention that
the Government, at ¢u‘¥ time, may llllT the note snd insure the payment thereof putsuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and : . : T
WHEREAS, when payment of the pote is insured by the Govemnment, it may be assigned from time to time and each holder of the idsured
note, inture, will be the insured lendet; and L .
WHEREAS, when payment of the nole is Insured by the.Government, the Government will execute and defiver to the insured lender along
with the note an insurance endorsement in;udng the-payment of all amounts paysble o the insured lender in connection with the loan; and -
WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the *‘snounl cherge’’; and -
WHEREAS, & condition of the nstrance of phyment of the note will be that the holder will forego his rights and remedies ngainst
Borrower and any others in connection with the lorn evidenced thereby, as well as ony beaelit of this instrument, and will accept the
tenefits of such insurance in lieu thereof, and upon the Government's request will assign the note to the Govemupient; and . -
. WHEREAS, it is the purpose and Inteat of this inatrumeat that, among other things, at all times when the note is held by the Government,
pr I the event the Government should assign the instrument without insurance of the note, this Instrument shall secure payment of the note;
but when the note (s held by an insured leader, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bot aw lo the note and such debt shall constitute an indemnlty mortgnge to secure the Govemment against loas under Ila insurance cndorse-
meat by reason of any default by Borrower: -
NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Governneat should assign thls instrument without insurance of the paymeat of the note, to secure prompt payment of the note and any
renewals and extenslons thereol and any sgreements contained therein, incleding any provision for the payment of an insurance or other
charge, (b) at all timea when the note is hetd by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save hirmiess the Government against loss under its lnsurance endorsement by reason of any default by Borrower, and (c) in any event and
at a!l imes to secure the prompt payment of all advances and expenditures mede by the Govemnment, with interest, as hereinalter described,
.and the performsnce of every covenant and agreement of Borrower contained hereln or in any supplementary agreement, Bomower does
hereby grant, barguin, sell, release, and assign unto the Government, with general warranty, the following propenty situated {n the State of

South Crroling, County(ien) of .. GLEENVILYIE oo :

ALL that certain piece, parcel or lot of land, with all improvements
thereon, or hereafter to be constructed thereon, situate, lying and
being in Austin Township, located on the south side of North Pliney
Circle in the Town of Simpsonville, known and designated as Lot No.

60 oh plat of survey made by W. J. Riddle, Surveyor, in October, 1941,
gaid plat being of record in the R.M.C. Office for Greenville County .
in Plat Book "K" at Pages 111 and 112, and having, the following metes
and bounds, to-wit: _ -

BEGINNING at a pin on the south side of North Pliney Circle at the
Northeastern corner of Lot No. 61, and running thence with line of
1ot No. 61, S. 19 E. 190,8 feet to pin, corner of .Lots 50 and 51;
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